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November 17, 2008 
 
 
 
PHILIPPINE STOCK EXCHANGE, INC. 
Philippine Stock Exchange Center 
Exchange Road, Ortigas Center 
Pasig City, Metro Manila 
 

Attention: Atty. Pete M. Malabanan 
Head, Disclosure Department  

   
Gentlemen: 
 
 We refer to PSE Memorandum No. 2008-0525 dated November 3, 2008 which 
requested listed companies to submit their dividend policy in line with the ongoing 
website improvement project of the Exchange. 
 
 Please find attached our letter to the Exchange and the SEC Form 17-C both dated 
November 22, 2005 which we filed with the Exchange and the Securities and Exchange 
Commission regarding the adoption by Universal Robina Corporation of a new dividend 
policy.  
   

Thank you. 
 
 

Very truly yours, 

         
        ROSALINDA F. RIVERA 

Corporate Secretary 
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