VY '
Uy

UNIVERSAL ROBINA
CORPORATION

110 E. RODRIGUEZ, |R. AVENUE, BAGUMBAYAN, QUEZON CITY, PHILIPPINES 1600, P.O). Box 3542 MM 2800 - P.O. BOX 99.AC CUBAC ), QUEZON ¢ Y
TEL. 635-0751 TO 85;671-2935 TO 42
13 February 2009

Securities and Exchange Commission

Attention: Corporation and Finance Department
SEC Building, EDSA
Mandaluyong City

Philippine Stock Exchange

Attention: Atty. Pete M. Malabanan
Head, Disclosure Department
4F PSE Center, Exchange Road
Ortigas Center, Pasig City

Subject: URC POSTS OPERATING PROFIT OF PHP 1.024 BILLION FOR FIRST
QUARTER OF FISCAL YEAR 2009

Gentlemen:

URC'’s operating profit improved to Php 1.024 billion, or an increase of 11.7% vs. the same
period last year. This was due to significantly better profitability for our branded consumer foods
units, as our international operations show improving margins, as well as with the implementation of
price increases for some key products. Despite this, Universal Robina Corporation’s core earnings
before tax, which is operating profit after equity earnings, net finance costs and other expenses-net,
reached Php 793 million in the first quarter of fiscal year 2009, down 10.5% from the same period
last year, due to an increase in short-term debt and trust receipts.

URC’s unaudited consolidated net loss for the first quarter of the 2009 fiscal year (October to
December 2008) reached Php 232 million, compared to the Php 234 million in net income reported in
the same period last year. This decline was caused primarily by foreign exchange losses and mark-to-
market losses from financial assets, resulting from the drop in bond prices worldwide arising out of
the current financial crisis.

URC'’s consolidated net sales and services for the first quarter of the 2009 fiscal year
amounted to Php 13.268 billion, still a 22.2% growth from Php 10.859 billion in the same period last
year.

The largest contributor to the group’s sales revenue, URC’s branded consumer foods segment,
including the packaging division, increased sales of goods and services by Php 2.117 billion, or by
25.4%, to Php 10.433 billion in the first quarter of fiscal 2009 from the Php 8.316 billion recorded in
the same period last year. This increase was due mainly to the strong performance of our
International operations, with net sales in US dollar terms rising by 41.3% to US$66.3 million in the
first quarter of fiscal 2008, vs. US$46.9 million in the same period last year. In Philippine Peso terms,
net sales of URC International were up 59.0%, with our Vietnam operations recording particular
strength, growing four-fold from the same period last year.
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